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Nifty Futures Level 1 Level2 Level 3 Intraday Nifty Outlook

Resistance 22,390 22,470 22,525 The Nifty 50 index hit a new all-time high on Friday, triggering fresh upside for
March series. This move must exhibit suitability over 22250, to demonstrate a

Support 22,120 21,950 21,750 puyild of long sentiment. Unless that happens, the trend may fizzle out. Upon

. delivering consecutive closes over 22250, this trend may head in the direction
Indices (NSE) (GCEIN G RO I A ] of 2250 and 22750 levels. Immediate support emerges at 21800 — 21700

Nifty 50 22,338.8 356.0 1.6 range.

Nifty Future (Dec) 22,448.3 287.8 1.3
Nifty Future (Jan) 22,589.9 306.4 1.4
Nifty Bank 47,2869 1166.0 25 Corporate News
Nifty 100 22.862.1 335.8 1.5 Adani Group to invest Rs 75000 crore in Madhya Pradesh
Nifty 500 20,349.8 2598 1.3 Adani Group will invest around Rs 75,000 crore in Madhya Pradesh across
. ; segments including road, cement, natural resources, thermal power, renewable
Nifty Midcap 100 48,7906  454.9 09 energy, and power transmission, said Pranavi Adani, Managing Director (Agro,
. Oil & Gas) and Director, Adani Enterprises. Around Rs 30,000 crore will be in-
vested to ramp up the power generation capacity, at Adani Power's Mahan En-
SENSEX 73,7454 1245.1 1.7 ergen plant in Singrauli, from its current 1,200 megawatts to a massive 4,400
megawatts. "We will also invest close to Rs 28,000 crore to set up 3410 MW
BSE 100 23,246.2  324.9 1.4 capacity Pumped Storage Projects," said Adani, adding that these investments
BSE 200 10.090.9 1355 14 will generate over 15,000 direct and indirect employment opportunities across
e ’ ’ Madhya Pradesh.
BSE AllCap 9,381.6 115.1 1.2 (Source: Economic Times)
BSE MidCap 39,6965 3495 09  AutoSales Monthly Review
Passenger vehicles and two-wheelers were shining the brightest as Indian auto
BSE SmallCap 45,5325 3074 0.7 OEMs released their wholesales data for February 2024. Growth in PVs was
led by SUVs owing to strong demand which is evident from their robust order
Sectoral Indices Close Pts. Chg % Chg backlogs, attractive new launches and a rise in discounts. PV EVs also marked
Bankex 53,755.3 1208.7 25 healthy growth compared to last year albeit on a lower base. Maruti witnessed
. its exports expanding as inflation eased in key markets. Within 2Ws space,
Capital Goods 58,842.6 1428.0 25 price cuts in EV 2Ws, strong wedding season demand and consistently recov-
Realty 7,240.0 44.6 0.6 ering semi-urban/rural growth were factors that led to double-digit growth
Power 6,699.2 109.7 1.7 across OEMs. 2W exports were also seen recovering albeit on a lower base.
QOil & Gas 28,256.2 591.6 2.1 Commercial vehicle sales were mixed across OEMs and segments, indicating
Metal 27.896.9 1031.7 3.8 pockets of recovery in dealer stock and a much-anticipated liquidation of 2023-
cD 52,3610  1136.7 22 rganUfa‘ft;r:(;m(.)? elsé h
Auto 47,8646 10453 2.2 Ss(";\"“s“: | quities Research) o _
TECK 16,889.4 73.6 04 V e.e to invest 1,282 cr to re.launch its Italian steell mllls . .
Sajjan Jindal-led JSW Steel, on Friday, announced that it is going to invest
IT 38,201.6 -210.5 -0.6 €143 million, or about 1,282 crore, to help relaunch its Italian steel mill in
FMCG 19,531.3 834 0.4 Piombino. The company in a press release said that its subsidiary, JSW Steel
Healthcare 34,700.6 -378.7 -1.1  ltaly SRL, has signed a Memorandum of Understanding (MoU) with the Italian
India VIX 15.2 -0.3 .22 authorities to relaunch the site. The company further added that the investment
will be made to modernize the rail mill at Piombino, doubling the current rail-
Exchange Advance DECLCRMUIIEREEY  making capacity to 600,000 tonnes from 300,000 tonnes per annum, helping
provide Europe with the most modern, technologically advanced and best-in-
ESE ZEEE I 92 class rail mill. “The investment of €143 million will modernize the rail mill at
NSE 1,652 900 62 Piombino," said Sajjan Jindal, chairman of JSW Group. This project will safe-

Current Rs (in cr % Chg guard the aspiration for development of Piombino as a steel hub and will step

NSE Cash 92.374.9 -36.2 up domestic production which will result in the reduction of imports of fsteel

products in ltaly, he said. The MoU which will ensure the relaunch of the

BSE Cash 8,120.7 -13.2 Piombino steel hub will facilitate the conditions for efficient and sustainable

NSE F&O 2,13,319.3 517 state support for rail production. The company further added that this will be

part of the broader project to kickstart economic development of the region

Net Inflows/Outflows Buy Sell Net which will also include the restarting of the production of steel products to safe-
guard employment and reduce the import of steel products into Italy.

(Source: Live Mint)
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Nifty Top 5 Gainers _ Close Pts. Chg % Chg
GST mop-up rises over 12.5% to Rs 1.68 trn, car sales remain strong
TATASTEEL 150.0 9.1 6.5 Co . . L .
Highlighting continued hectic activity in the Indian economy, gross goods and
JSWSTEEL 836.2 36.1 45 services tax (GST) collection grew 12.54% year-on-year to Rs 1.68 ftrillion in
LT 1 4 February. Positive consumer sentiment was also palpable through the monthly
3,633.5 56.0 5 sales figures for cars and two-wheelers as both segments witnessed an annual
TITAN 3,765.9 141.5 3.9 uptick. Car sales in the wholesale market last month stood at 373,177 units, up
11% Y-o0-Y and were the highest for the second month of any calendar year and
INDUSINDBK 1,526.7 51.8 3.5  the third highest ever. The manufacturing sector, too, gathered momentum in
Nifty Top 5 Losers Close Pts.Chg % Chg February on the back of expansion in new export orders and easing of pricing
pressures. The headline Purchasing Managers Index (PMI) climbed toa five-
DRREDDY 6,193.6  -230.7 -3.6 month high of 56.9 against 56.5 in January, the survey released by HSBC on
HCLTECH 16441 198 12 Friday showed. But after hitting record highs in January, unified payment inter-
o | ' face (UPI) transactions witnessed a marginal dip in both value and volume terms
SUNPHARMA 1,5659.3 -18.7 -1.2 last month. They fell 0.7% and 0.8% respectively, compared to January. In value
terms, transactions were seen at Rs 18.28 frillion, while in volume terms, they
INFY 1,654.7 -19.2 -1.2 \ere at 12.10 billion. Continuing the robust tax collection trend, net GST reve-
BRITANNIA 49277 375 0.8 hue (afterrefunds) rose 13.6% Y-o-Y to Rs 1.51 trillion in February. The net GST
- ’ : revenue for the first 11 months of FY24 now stands at Rs 16.36 trillion, up 13%
Y-o0-Y. On a gross basis, this number stands at Rs 18.39 ftrillion, up 11.7% over
Int. Indices Close Pts.Chg % Chg the past year.
S&P 500 51371 408 0.8 (Source: Business Standard)
Dow Jones 39,087.4 91.0 0.0
Nasdaq 16,274.9 183.0 1.1
FTSE 100 7,682.5 52.5 0.7 International News
DAX 17,735.0 -0.1 0.0
‘Google must face some advertisers' antitrust claims,’ says US judge
CAC 40 7,934.2 6.7 0.1 , . , h . .
— Alphabet's Google must face advertisers' proposed class action lawsuit claiming
Nikkei 225 39,940.0 751.0 1.9 that it monopolizes the ad exchange market, a U.S. judge ruled on Friday. But
Hang Seng 16,589.4 78.0 0.5 U.S. District Judge Kevin Castel dismissed some other antitrust claims, includ-
ing those focused on ad-buying tools used by large advertisers. Castel also said
Gannett, the largest U.S. newspaper chain and publisher of USA Today, could
try in a separate case to prove that Google fraudulently concealed anticompeti-
0,
— Close Pts.Chg % Chg tive effects of some technology. Gannett alleged that it sold some of its ad
HDFEC Bank ADR 55.0 15 27  space directly to advertisers, but Google still made the inventory available for
auction on its ad exchange in order to accrue transaction fees for its own bene-
ICICI Bank ADR 26.5 0.9 3.3 fit.
(Source: Live Mint)
Infosys ADR 19.8 -0.1 -0.6
Wipro ADR 6.2 0.0 0.4
Currencies Close Pts. Chg % Chg
Dollar Index* 104.1 0.0 0.0
USD/INR 82.9 0.0 0.0
EURO/INR 89.8 0.2 0.2 Major Bulk Deal (NSE)
USD/YEN* 150.1 -0.3 -0.2 Scrip Name Qty Type Client Name Trade Price
Commodities Close Pts. Chg % Chg NO MAJOR BULK DEALS
Gold (spot) Rs 63,600.0 37.0 0.1
Silver (spot) Rs 70,630.0 965.0 1.4 Major Bulk Deal (BSE
Scrip Name Qty Type Client Name Trade Price
Crude (Brent) $* 83.6 1.6 20
*rates as at 8.30 am
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EVENTS CALENDAR

Monday
04-Mar-2024
Results -

Economic Indicators -

Tuesday
05-Mar-2024
Results -

Economic Indicators -

Wednesday
06-Mar-2024
Results -

Economic Indicators -

Thursday
07-Mar-2024
Results -

Economic Indicators -

Friday
08-Mar-2024
Results -

Economic Indicators -

Global- Global - Caixin Services |Global - US ADP Non- Global - CNY Imports Global-
PMI (Feb) , EUR Services |farm Employment (YoY) (Feb)
PMI (Feb), US Services [Change (Feb) US JOLTs
PMI (Feb), US ISM Non- [Job Openings (Jan)
Manufacturing PMI (Feb)
11-Mar-2024 12-Mar-2024 13-Mar-2024 14-Mar-2024 15-Mar-2024
Results - Results - Results - Results - Results -

Economic Indicators -

Economic Indicators -
CPI (YoY) (Feb), Industri-
al Production (YoY)
(Jan), Manufacturing Out-
put (MoM) (Jan)

Economic Indicators -

Economic Indicators -
WPI Food (YoY) (Feb)
WPI Fuel (YoY) (Feb)
WPI Inflation (YoY) (Feb)
WPI Manufacturing Infla-
tion (YoY) (Feb) , Thom-
son Reuters IPSOS PCSI
(MoM) (Mar)

Economic Indicators -

Global- Global - US OPEC Month-|Global - UK GDP (MoM) |Global - US Global-
ly Report, USCore CPI (Jan),UK Industrial Pro- |Core Retail Sales (MoM)
(MoM/YoY) (Feb), US duction (MoM) (Jan) (Feb) US PPI (MoM) (Feb)
Federal Budget Balance US Retail Sales (MoM)
(Feb) (Feb)
18-Mar-2024 19-Mar-2024 20-Mar-2024 21-Mar-2024 22-Mar-2024
Results - Results - Results - Results - Results -

Economic Indicators -

Global- China Industrial
Production (YoY) (Feb),
EUR CPI (YoY) (Feb)
EUR Trade Balance
(Jan)

Economic Indicators -

Global - US
Building Permits (Feb)

Economic Indicators -

Global - UK CPI (YoY)
(Feb), US Fed Interest
Rate Decision,

Economic Indicators -

Global - EUR S&P Global
Composite PMI (Mar), UK
BoE Interest Rate Deci-
sion (Mar), US Philadel-
phia Fed Manufacturing
Index (Mar)

Economic Indicators -

Global-

(Source: Investing.com and BSE)
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.

Corporate Office: Registered Office:

4th floor, 24/26, 1st Floor, Cama Building,
Rustom Bldg, Dalal street, Fort,

29, Veer Nariman Road, Fort, Mumbai-400001

Mumbai-400001

Phone- +91 22 6159 6464 BP Equities Pvt. Ltd.

Fax-+91 22 6159 6160 CIN No: U67120MH1997PTC107392

Website- www.bpwealth.com
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